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$�7iUVDViJ�FpOMD�
$�7iUVDViJ�FpOMD��KRJ\�HV]N|]HLYHO�VHJtWVH�D�KHO\L�N|]|VVpJHN�V]HUYH]�GpVpW��D�KHO\L�
QpSI�LVNRODL� WHYpNHQ\VpJHW�� )yUXPD� OHJ\HQ� D� KHO\L� |QNRUPiQ\]DW� NLDODNtWiViKR]�
QpON�O|]KHWHWOHQ� iOODPSROJiUL� LVPHUHWHN�� D]� HJ\pQL� pV� N|]|VVpJL� WiUVDGDOPL�NH]GH�
PpQ\H]pVHNKH]�V]�NVpJHV�NpV]VpJHN�NLIRUPiOiViQDN��
$�WiUVDViJ�D�QpSI�LVNROiN�FpOMDLQDN�PHJYDOyVtWiVD�pUGHNpEHQ�NDSFVRODWRW�pStW�NL�D�
OHJN�O|QE|]�EE� WiUVDGDOPL�� JD]GDViJL� V]HUYH]HWHNNHO�� YiOODONR]yNNDO�
YiOODONR]iVRNNDO��LQWp]PpQ\HNNHO��KD]DL�pV�QHP]HWN|]L�V]HUYH]HWHNNHO��
$� WiUVDViJ�SiUWSROLWLNDL� WHYpNHQ\VpJHW�QHP� IRO\WDW�� YDODPLQW�QHP�KR]� OpWUH�� LOOHWYH�
QHP�WiPRJDW�SROLWLNDL�YDJ\�YiODV]WiVL�SiUWRW��QHP�iOOtW�pV�QHP�WiPRJDW�RUV]iJJ\,Op�
VL� NpSYLVHO�MHO|OWHW�� WRYiEE� LO\HQ� FpORNUD� LUiQ\XOy� WiPRJDWiVW� VHP�D]� pULQWHWW�� VHP�
PiV�V]HUYH]HWW�O��LOOHWYH�V]HPpO\W�O�QHP�IRJDG�HO��
$�7iUVDViJ�D�.|]KDV]Q~�V]HUYH]HWHNU�O�V]yOy�������pYL�&/9,��7|UYpQ\����pV����SDUD�
JUDIXViEDQ�PHJKDWiUR]RWWDN�DODSMiQ�N|]KDV]Q~�V]HUYH]HWNpQW�YDOyVtWMD�PHJ�FpOMDLW��
$�WiUVDViJ�D�WiUVDGDORP�pV�D]�HJ\pQ�N|]|V�pUGHNHLQHN�NLHOpJtWpVpUH�D�QHYHOpV�pV�RN�
WDWiV��NpSHVVpJIHMOHV]WpV��LVPHUHWWHUMHV]WpV��NXOWXUiOLV�WHYpNHQ\VpJ��KiWUiQ\RV�KHO\�
]HW,�FVRSRUWRN�WiUVDGDOPL�HVpO\HJ\HQO�VpJpQHN�HO�VHJtWpVH��D�PDJ\DURUV]iJL�QHP]HWL�
pV�HWQLNDL�NLVHEEVpJHNNHO��YDODPLQW�D�KDWiURQ�W~O�pO��PDJ\DUViJJDO�NDSFVRODWRV�WH�
YpNHQ\VpJHW��D�PXQNDHU�SLDFRQ�KiWUiQ\RV�KHO\]HW,� UpWHJHN�NpS]pVpQHN�� IRJODONR]�
WDWiViQDN�HO�VHJtWpVH�pV�D�NDSFVROyGy�V]ROJiOWDWiVRN��D]�HXURDWODQWL� LQWHJUiFLy�HO��
VHJtWpVH�� N|]KDV]Q~� V]HUYH]HWHN� V]iPiUD�EL]WRVtWRWW� ²� FVDN�N|]KDV]Q~� V]HUYH]HWHN�
iOWDO�LJpQ\EH�YHKHW��V]ROJiOWDWiVRN�²�WRYiEEi�D�NXOWXUiOLV�MDYDN�YpGHOPpU�O�pV�D�PX�
]HiOLV� LQWp]PpQ\HNU�O�� D�Q\LOYiQRV�N|Q\YWiUL� HOOiWiVUyO� pV� D�N|]P,YHO�GpVU�O� V]yOy�
W|UYpQ\� V]HULQW� D� N|]P,YHO�GpV� iOODPL� pV� KHO\L� |QNRUPiQ\]DWL� IHODGDWDL� N|UpEHQ�
N|]KDV]Q~�WHYpNHQ\VpJHW�YpJH]��
$�7iUVDViJ�KRVV]~�WiYRQ�WHUYH]HWW�WHYpNHQ\VpJHL�7(É25·���V]HULQWL�EHVRUROiVD��
)�WHYpNHQ\VpJ��
������0iVKRYi�QHP�VRUROW�HJ\pE�N|]|VVpJL��WiUVDGDOPL�WHYpNHQ\VpJ�
7RYiEEL�WHYpNHQ\VpJHN��
������.|Q\YNLDGiV�
������,G�V]DNL�NLDGYiQ\�NLDGiVD�
������KDQJIHOYpWHO�NLDGiVD�
������(J\pE�NLDGiV�
������+DQJIHOYpWHO�VRNV]RURVtWiV�



������9LGHRIHOYpWHO�VRNV]RURVtWiV�
������6]iPtWyJpSHV�DGDWKRUGR]y�VRNV]RURVtWiVD�
������.|Q\Y���~MViJ���SDStUiUX�NLVNHUHVNHGHOHP�
������$GDWIHOGROJR]iV�
������(J\pE�V]iPtWiVWHFKQLNDL�WHYpNHQ\VpJ�
������-RJL�WHYpNHQ\VpJ�
������3LDF��pV�N|]YpOHPpQ\NXWDWiV�
������0pUQ|NL�WHYpNHQ\VpJ��WDQiFVDGiV�
������+LUGHWpV�
������)pQ\NpSpV]HW�
������7LWNiUL��IRUGtWyL�WHYpNHQ\VpJ�
������0iVKRYD�QHP�VRUROW��HJ\pE�JD]GDViJL�V]ROJiOWDWiV�
������0iVKRYD�QHP�VRUROW�IHOQ�WW��pV�HJ\pE�RNWDWiV�
������9iOODONR]yL�pUGHNNpSYLVHOHW�
������5iGLy�WHOHYt]Ly�P,VRUV]ROJiOWDWiV�
������$ONRWy��pV�HO�DGyP,YpV]HW�
������0,YpV]HWL�NLHJpV]tW��WHYpNHQ\VpJ�
������0iVKRYD�QHP�VRUROKDWy�HJ\pE�V]yUDNR]WDWiV�
������+tU�J\Q|NVpJL�WHYpNHQ\VpJ�
������0~]HXPL�WHYpNHQ\VpJ��NXOWXUiOLV�|U|NVpJ�YpGHOPH�
�
$�7iUVDViJ�N|]KDV]Q~�pV�PiV�V]ROJiOWDWiVL�EiUNL�iOWDO�LJpQ\EH�YHKHW�N��
$�7iUVDViJ�D�N|]KDV]Q~�FpOMDL�PHJYDOyVtWiVD�pUGHNpEHQ��D]RNDW�QHP�YHV]pO\H]WHWYH�
YiOODONR]iVL� WHYpNHQ\VpJHW� LV� IRO\WDW� pV� HQQHN�HUHGPpQ\pW� WDJMDL�N|]|WW�QHP�RV]WMD�
IHO��KDQHP�D�MHOHQ�$ODSV]DEiO\EDQ�PHJKDWiUR]RWW�WHYpNHQ\VpJHNUH�IRUGtWMD��
�

,,,��
$�7iUVDViJ�WDJMDL��MRJDLN�pV�N|WHOHVVpJHLN�

$�7iUVDViJ�WDJMD�OHKHW�PLQGHQ�����pOHWpYpW�EHW|OW|WW�WHUPpV]HWHV�V]HPpO\��DNL�HJ\HW�
pUW�D]�DODSV]DEiO\EDQ�PHJIRJDOPD]RWW�FpONLW,]pVHNNHO��YiOODOMD�D�7iUVDViJ�WHYpNHQ\�
VpJpEHQ�YDOy�DNWtY�UpV]YpWHOW�pV�NpW�7iUVDViJL�WDJ�DMiQOMD��
3iUWROy� WDJ� OHKHW� EHO�� pV� N�OI|OGL�PDJiQV]HPpO\�� WRYiEEi� SROLWLNDL� SiUW� NLYpWHOpYHO�
MRJL�V]HPpO\��LOOHWYH�MRJL�V]HPpO\LVpJJHO�QHP�UHQGHONH]��WiUVDViJ��KD�tUiVEDQ�YiOODOMD�
D�7iUVDViJQDN�DQ\DJL�MHOOHJ,�WiPRJDWiViW��
$�WDJIHOYpWHO�D�EHOpSpVL�Q\LODWNR]DW�NLW|OWpVpYHO�W|UWpQLN��$�7iUVDViJEyO�D�WDJ�tUiVEHOL�
EHMHOHQWpVVHO�EiUPLNRU�NLOpSKHW��$]W�D�WDJRW��DNLQHN�W|EE�PLQW�NpW�pYL�WDJGtMKiWUDOp�
ND�YDQ��D]�(OQ|NVpJ�W|U|OKHWL�D�WDJRN�VRUiEyO��$]W�D�WDJRW��DNL�D�7iUVDViJ�FpOMDLYDO�
V]HPEHKHO\H]NHGLN�YDJ\�D]�DODSV]DEiO\W�PiV�PyGRQ�PHJVpUWL��D�.|]J\,OpV�NL]iUMD��
$�7iUVDViJ�WDJMDL� OHKHWQHN�D�KHO\L�QpSI�LVNROiN�pV�QpSI�LVNRODL�EDUiWL�N|U|N��DPH�
O\HN� NpW�NpW� N�OG|WWHO� NpSYLVHOWHWLN� PDJXNDW� D� .|]J\,OpVHQ�� 7DJRN� OHKHWQHN� PiV�



WiUVDGDOPL�V]HUYH]HWHN��HJ\HV�OHWHN�pV�MRJL�V]HPpO\HN�LV��DNLN�V]LQWpQ�NpW�N�OG|WWHO�
YHKHWQHN�UpV]W�D�7iUVDViJ�.|]J\,OpVpQ��$�7iUVDViJQDN�WLV]WHOHWEHOL�pV�SiUWROy�WDJMDL�
LV�OHKHWQHN��PHO\U�O�D]�(OQ|NVpJ�KDWiUR]��
$� WDJ�pV�D�N�OG|WW�D�7iUVDViJ�EiUPHO\� WLV]WVpJpUH�PHJYiODV]WKDWy��0LQGHQ�UHQGHV�
WDJ�� LOOHWYH� D� N�OG|WWHN� WDQiFVNR]iVL� pV� V]DYD]DWL� MRJJDO� YHV]QHN� UpV]W� D� 7iUVDViJ�
IyUXPDLQ��YLWD�OpVHLQ��UHQGH]YpQ\HLQ��
$�WDJ�N|WHOHV�WLV]WHOHWEHQ�WDUWDQL�D]�$ODSV]DEiO\�UHQGHONH]pVHLW��D�WDJGtMDW�UHQGHVHQ�
EHIL]HWQL��$�WDJGtM�PpUWpNpU�O�D�.|]J\,OpV�G|QW��$�7iUVDViJ�UHQGHV�WDJMDL� OHKHW�Vp�
J�NK|]�NpSHVW� WiUVDGDOPL�PXQNiYDO�� MXWWDWiVRNNDO�� IHODMiQOiVRNNDO� LV� VHJtWKHWLN�D�
7iUVDViJ�PXQNiMiW��$�MRJL�V]HPpO\�WDJRN�HUHM�NK|]�PpUWHQ�N|]UHP,N|GQHN�D�7iU�
VDViJ�YDJ\RQL�DODSMiQDN�PHJWHUHPWpVpEHQ�pV�J\DUDStWiViEDQ��
�

,9��
$�.|]J\,OpV�

$�7iUVDViJ�OHJI�EE�V]HUYH�D�.|]J\,OpV��DPHO\�D�WDJRN�pV�D�N�OG|WWHN�|VV]HVVpJpE�O�
iOO�pV�D�7iUVDViJRW�pULQW��PLQGHQ�NpUGpVEHQ�MRJRVXOW�G|QWHQL��
$�N|]J\,OpV�KDWiVN|UpEH�WDUWR]LN��
D�� $�7iUVDViJ�FpONLW,]pVHLQHN��SURJUDPMDLQDN�PHJKDWiUR]iVD��
E�� $]�$ODSV]DEiO\�HOIRJDGiVD�pV�PyGRVtWiVD��
F�� $�7iUVDViJ�pYHV�N|OWVpJYHWpVpQHN�PHJiOODStWiVD��
G�� $]�(OQ|NVpJ�EHV]iPROyMiQDN�PHJWiUJ\DOiVD�pV�HOIRJDGiVD��
H�� $�7iUVDViJ�IHORV]ODWiViQDN�NLPRQGiVD��PiV�V]HUYH]HWWHO�W|UWpQ��HJ\HV�OpVH�pV�

D�YDJ\RQiUyO�YDOy�G|QWpV��
I�� '|QWpV�PLQGD]RQ��J\HNEHQ��DPHO\HNHW�MRJV]DEiO\�YDJ\�D]�$ODSV]DEiO\�NL]iUy�

ODJRV�KDWiVN|UpEH�XWDO��
J�� 0HJYiODV]WMD�D]�(OQ|N|W��7LWNiUW�pV�D]�(OQ|NVpJ�WDJMDLW��YDODPLQW�D]�(OOHQ�U]��

%L]RWWViJ�WDJMDLW��
K�� eYHQWH�PHJKDWiUR]]D�D�WDJGtMDW��
L�� $�7iUVDViJ�WHYpNHQ\VpJpU�O��YDODPLQW�JD]GiONRGiViUyO�V]yOy�EHV]iPROy��WRYiE�

Ei�D�N|]KDV]Q~ViJL�MHOHQWpV�HOIRJDGiVD��
$�.|]J\,OpVW�pYHQWH�OHJDOiEE�HJ\V]HU�D]�(OQ|NVpJ�KtYMD�|VV]H��
$]�(OQ|NVpJ�N|WHOHV�D�.|]J\,OpVW�|VV]HKtYQL��KD�D�WDJViJ�HJ\KDUPDGD�NpUL�D]W�D]�RN�
pV�D�FpO�PHJMHO|OpVpYHO��$�.|]J\,OpV�KDWiUR]DWNpSHV��KD�D�WDJRN�IHOH����I��MHOHQ�YDQ��
$�KDWiUR]DWNpSWHOHQVpJ�PLDWW�KDUPLQF�QDSRQ�EHO�OL� LG�SRQWUD�pV�YiOWR]DWODQ�QDSL�
UHQGGHO� |VV]HKtYRWW�.|]J\,OpV� D�PHJMHOHQWHN� V]iPiUD� YDOy� WHNLQWHW� QpON�O� KDWiUR�
]DWNpSHV��
+DWiUR]DWDLW�HJ\V]HU,� V]DYD]DWW|EEVpJJHO��Q\tOW�V]DYD]iVVDO�KR]]D��$]��J\LQWp]�� pV�
NpSYLVHO��V]HUYHN�YiODV]WiVD�WLWNRVDQ�W|UWpQLN��
$�.|]J\,OpVW� OHJDOiEE����QDSSDO�NRUiEEDQ�D� WDJRNQDN�V]yOy�� D�QDSLUHQGHW� LV� WDU�
WDOPD]y� PHJKtYyYDO� NHOO� |VV]HKtYQL�� $� .|]J\,OpV� Q\LOYiQRV�� GH� D]� (OQ|NVpJ� YDJ\�
EiUPHO\�WDJ�LQGtWYiQ\iUD�D�.|]J\,OpV�HOUHQGHOKHWL�HJ\HV�QDSLUHQGL�SRQWRN�]iUW��Op�
VHQ�YDOy�WiUJ\DOiViW��$�WHOMHV��OpV�]iUW�WiUJ\DOiViUD�FVDN�NLYpWHOHV�HVHWHNEHQ�UHQGHO�
KHW��HO��



$�.|]J\,OpVW�D]�(OQ|N�YH]HWL��$�.|]J\,OpVU�O� MHJ\]�N|Q\YHW�NHOO� YH]HWQL��PHO\pUW�D�
7LWNiU�D�IHOHO�V��
�

9��
(OQ|NVpJ�

$]�(OQ|NVpJ�D�.|]J\,OpV�iOWDO�WLWNRVDQ�YiODV]WRWW���WDJ~�WHVW�OHW��7DJMDL��D�7iUVDViJ�
(OQ|NH��7LWNiUD��YDODPLQW���HOQ|NVpJL�WDJ��$]�(OQ|NVpJ�PHJYiODV]WiVD���pYUH�V]yO��
$]�(OQ|NVpJ�V]�NVpJ�V]HULQW��GH�OHJDOiEE�NpWKDYRQWD�HJ\V]HU��OpVH]LN��$]�(OQ|NVpJ�
D�N|]J\,OpV�NpW��OpVH�N|]|WW�WHOMHV�IHOHO�VVpJJHO��|QiOOyDQ�LQWp]L�pV�LUiQ\tWMD�D�7iUVD�
ViJ�WHYpNHQ\VpJpW��-RJRVXOW�pV�N|WHOHV�LQWp]NHGQL�PLQGHQ�RO\DQ��J\EHQ��DPHO\�QHP�
WDUWR]LN�D�.|]J\,OpV�NL]iUyODJRV�KDWiVN|UpEH��
(ONpV]tWL�pV�D�N|]J\,OpV�HOp�WHUMHV]WL��
D�� $�WiUVDViJL�FpORN�PHJYDOyVXOiViQDN�pYHV�WHUYpW�pV�D�N|OWVpJYHWpVW��
E�� $�7iUVDViJ� pYHV� WHYpNHQ\VpJpU�O�� YDODPLQW� JD]GiONRGiViUyO� V]yOy�EHV]iPROyW��

WRYiEEi�D�N|]KDV]Q~ViJL�MHOHQWpVW���
(]HQ�W~OPHQ�HQ��
D�� '|QW� N|]FpO~� DGRPiQ\J\,MWpV� NH]GHPpQ\H]pVpEHQ� pV� PHJKDWiUR]]D� DQQDN�

V]DEiO\DLW��
E�� '|QW�SiO\i]DW�NLtUiViED�pV�HOEtUiOiViEDQ��
F�� -yYiKDJ\MD�D�N|]KDV]Q~�IHODGDWRNKR]�NDSFVROyGy�tUiVEHOL�V]HU]�GpVHNHW��

$]� (OQ|NVpJ� WDJMDL� V]HPpO\HVHQ� N|WHOHVHN� pV� MRJRVXOWDN� D� 7iUVDViJ� IHODGDWDLQDN�
PHJKDWiUR]iViEDQ� �HO�WHUMHV]WpVHN� pV� KDWiUR]DWRN�� pV�PHJROGiViEDQ� UHQGV]HUHVHQ�
pV�WHYpNHQ\HQ�UpV]W�YHQQL��D�.|]J\,OpV�pV�D]�(OQ|NVpJ�KDWiUR]DWDLW�YpJUHKDMWDQL��D�
7iUVDViJ�$ODSV]DEiO\iQDN�pV�D�W|UYpQ\HNQHN�PHJIHOHO��P,N|GpVW�EL]WRVtWDQL��
$�KDWiUR]DWKR]DWDOEDQ�QHP�YHKHW�UpV]W�D]�D]�HOQ|NVpJL�WDJ��DNL�YDJ\�DNLQHN�N|]HOL�
KR]]iWDUWR]yMD��3WN�������SDUDJUDIXV�E��SRQW��LOO��pOHWWiUVD���D�WRYiEELDNEDQ�D�KDWi�
UR]DWKR]y�D�KDWiUR]DW�DODSMiQ�
D�� .|WHOH]HWWVpJ�YDJ\�IHOHO�VVpJ�DOyO�PHQWHV�O��
E�� %iUPLO\HQ�PiV�HO�Q\EHQ�UpV]HV�O�� LOOHWYH�PHJN|WHQG�� MRJ�J\OHWEHQ�HJ\pENpQW�

QHP�PLQ�V�O� HO�Q\HN� D� 7iUVDViJ� FpO� V]HULQWL� MXWWDWiVDL� NHUHWpEHQ� EiUNL� iOWDO�
PHJN|WpV�QpON�O� LJpQ\EH� YHKHW�� QHP�SpQ]EHOL� V]ROJiOWDWiV�� LOOHWYH� D�7iUVDViJ�
WDJMDLQDN�D�WDJViJL�MRJYLV]RQ\�DODSMiQ�Q\~MWRWW��D�MHOHQ�$ODSV]DEiO\QDN�PHJIH�
OHO��FpORN�V]HULQW�MXWWDWiV��

�



9,��
$]�(OOHQ�U]��%L]RWWViJ�

$�7iUVDViJQiO�D�.|]J\,OpV�iOWDO�PHJYiODV]WRWW�KiURP�WDJ~�(OOHQ�U]��%L]RWWViJ�P,�
N|GLN��$]�(OOHQ�U]��%L]RWWViJ�D]�(OQ|NE�O�pV�NpW�WDJEyO�iOO��DNLN�QHP�OHKHWQHN�WDJMDL�
D]�(OQ|NVpJQHN��$���pYUH�YiODV]WRWW�EL]RWWViJ�NL]iUyODJ�D�WDJJ\,OpVQHN�WDUWR]LN�IHOH�
O�VVpJJHO��
$]� (OOHQ�U]�� %L]RWWViJ� WHVW�OHWNpQW� OiWMD� HO� IHODGDWiW�� PDJD� iOODStWMD� PHJ� D]� �J\�
UHQGMpW�pV�D�WDJMDL�N|]|WWL�PXQNDPHJRV]WiVW��
$]�(OOHQ�U]��%L]RWWViJ�HOOHQ�U]L�D�7iUVDViJ�P,N|GpVpW�pV�JD]GiONRGiViW��HQQHN�VR�
UiQ�D�YH]HW��WLV]WVpJYLVHO�NW�O� MHOHQWpVW��D�7iUVDViJ�PXQNDYiOODOyLWyO�SHGLJ�WiMpNR]�
WDWiVW� YDJ\� IHOYLOiJRVtWiVW� NpUKHW�� WRYiEEi� D� 7iUVDViJ� N|Q\YHLEH� pV� LUDWDLED� EHWH�
NLQWKHW�� D]RNDW� PHJYL]VJiOKDWMD�� D]� (OQ|NVpJ� �OpVpQ� pV� D� .|]J\,OpVHQ� WiUJ\DOiVL�
MRJJDO�YHKHW�UpV]W��
$]�(OOHQ�U]��%L]RWWViJ�N|WHOHV�D]�(OQ|NVpJHW�WiMpNR]WDWQL�pV�D�.|]J\,OpV�|VV]HKtYi�
ViW�NH]GHPpQ\H]QL��KD�DUUyO�V]HUH]�WXGRPiVW��KRJ\�
D�� $� 7iUVDViJ�P,N|GpVH� VRUiQ� RO\DQ� MRJV]DEiO\VpUWpV� YDJ\� D� 7iUVDViJ� pUGHNHLW�

HJ\pENpQW� V~O\RVDQ�VpUW�� HVHPpQ\�PXODV]WiV� W|UWpQLN��DPHO\QHN�PHJV]�QWH�
WpVH� YDJ\� N|YHWNH]PpQ\HLQHN� HOKiUtWiVD� LOOHWYH� HQ\KtWpVH� D]� (OQ|NVpJ� YDJ\� D�
.|]J\,OpV�G|QWpVpW�WHV]L�V]�NVpJHVVp��

E�� $�YH]HW��WLV]WVpJYLVHO�N�IHOHO�VVpJpW�PHJDODSR]y�WpQ\�PHU�OW�IHO��
$PHQQ\LEHQ� D]� (OOHQ�U]�� %L]RWWViJ� LQGtWYiQ\iUD� D]� (OQ|NVpJ� LOOHWYH� D� .|]J\,OpV�
|VV]HKtYiViUD����QDSRQ�EHO�O�QHP�NHU�O�VRU��~J\�D]�|VV]HKtYiVUD�D]�(OOHQ�U]��%L�
]RWWViJ�LV�MRJRVXOW��$PHQQ\LEHQ�D]�(OQ|NVpJ�LOOHWYH�D�.|]J\,OpV�D�W|UYpQ\HV�P,N|�
GpV�KHO\UHiOOtWiVD�pUGHNpEHQ�V]�NVpJHV�LQWp]NHGpVHNHW�QHP�WHV]L�PHJ��~J\�D]�(OOHQ�
�U]�� %L]RWWViJ� N|WHOHVVpJH� KDODGpNWDODQXO� pUWHVtWHQL� D� W|UYpQ\HVVpJL� IHO�J\HOHWHW�
HOOiWy�V]HUYH]HWHW��
�

9,,��
$�WLV]WVpJYLVHO�N�

$�WLV]WVpJYLVHO�NHW�D�.|]J\,OpV�D�QpSI�LVNRODL�PR]JDORPEDQ�NLHPHONHG��WHYpNHQ\Vp�
JHW�YpJ]��V]HPpO\HN�N|]�O�WLWNRV�V]DYD]iVVDO�YiODV]WMD�PHJ���pYUH��
$�7iUVDViJ�(OQ|NH��
D�� .pSYLVHOL�D�7iUVDViJRW��
E�� gVV]HKtYMD�pV�YH]HWL�D�.|]J\,OpVW��EHV]iPRO�D�.|]J\,OpVQHN�D]�(OQ|NVpJ�WHYp�

NHQ\VpJpU�O��
F�� ,UiQ\tWMD� pV� HOOHQ�U]L� D� 7iUVDViJ�$ODSV]DEiO\D� FpOMiQDN�PHJIHOHO�� WHYpNHQ\Vp�

JHW��NRRUGLQiOMD�D�7iUVDViJ�EHOV��V]HUYH]HWpQHN�PXQNiMiW��
G�� $�7LWNiUUDO�HJ\�WW�NLDGRPiQ\R]iVL��XWDOYiQ\R]iVL�MRJRW�J\DNRURO��DOitUMD�D�7iU�

VDViJ�V]HU]�GpVHLW�pV�RNLUDWDLW��
H�� $NDGiO\R]WDWiVD�HVHWpQ�D]�(OQ|NVpJ�EiUPHO\�WDJMiW�PHJEt]KDWMD��
I�� *RQGRVNRGLN�MHOHQ�$ODSV]DEiO\�V]HULQWL�N|]]pWpWHOL�N|WHOH]HWWVpJ�WHOMHVtWpVpU�O��



$�7iUVDViJ�7LWNiUD��
D�� $�WHVW�OHW�KDWiUR]DWDLQDN�pV�D�7iUVDViJ�FpOMDLQDN�PHJIHOHO�HQ�IRO\DPDWRVDQ�LQ�

Wp]L�D]��J\HNHW�D�NpW�N|]J\,OpV�N|]|WW��
E�� (O�NpV]tWL�D�YH]HW�VpJL��OpVHNHW��JRQGRVNRGLN�D�KDWiUR]DWRN�YpJUHKDMWiViUyO��
F�� 9pJ]L� D�7iUVDViJ� LJD]JDWiVL�� V]HUYH]pVL� WHHQG�LW�� LUiQ\tWMD� D]��J\NH]HOpVW� pV� D�

OHYHOH]pVW��
�
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$�7iUVDViJ�YDJ\RQiW�D�WDJGtMDN��D�SiUWROy�pV�WLV]WHOHWEHOL�WDJRN�KR]]iMiUXOiVDL��DGR�
PiQ\RN�� KDJ\DWpNRN�� DODStWYiQ\RN� pV� D� JD]GDViJL� YiOODONR]iVL� WHYpNHQ\VpJHNE�O�
V]iUPD]y�EHYpWHOHN�NpSH]LN��
$�7iUVDViJ�D�WDUWR]iVDLpUW�VDMiW�YDJ\RQiYDO�IHOHO��$�WDJRN�D�WDJGtM�PpUWpNpEHQ�YRQ�
KDWyN�IHOHO�VVpJUH��
$�7iUVDViJ�PHJV],QpVpU�O�D�.|]J\,OpV�NpWKDUPDGRV�W|EEVpJJHO�KDWiUR]��
$�7iUVDViJ�EHYpWHOHL��
D�� $�7iUVDViJ�WDJMDLWyO��D]�iOODPKi]WDUWiV�DOUHQGV]HUHLW�O�YDJ\�PiV�DGRPiQ\RNEyO�

N|]KDV]Q~�FpOUD�YDJ\�D�P,N|GpVL�N|OWVpJHN�IHGH]pVpUH�NDSRWW�WiPRJDWiV��LOOHW�
YH�DGRPiQ\��

E�� $�N|]KDV]Q~�WHYpNHQ\VpJ�IRO\WDWiViEyO�V]iUPD]y��DKKR]�N|]YHWOHQ�O�NDSFVROy�
Gy�EHYpWHOHN��

F�� (J\pE�� MHOHQ�$ODSV]DEiO\EDQ�PHJKDWiUR]RWW� FpO� V]HULQWL� WHYpNHQ\VpJH� IRO\WDWi�
ViEyO�V]iUPD]y��DKKR]�N|]YHWOHQ�O�NDSFVROyGy�EHYpWHO��

G�� $�WiUVDViJ�HV]N|]HLQHN�EHIHNWHWpVpE�O�V]iUPD]y�EHYpWHO��WDJGtM��
H�� 9iOODONR]iVL�WHYpNHQ\VpJE�O�V]iUPD]y�EHYpWHO��

$�7iUVDViJ�N|OWVpJHL��
D�� $� N|]KDV]Q~� WHYpNHQ\VpJ� pUGHNpEHQ� IHOPHU�OW� N|]YHWOHQ� N|OWVpJHN� �UiIRUGtWi�

VRN��NLDGiVRN���
E�� $� MHOHQ� $ODSV]DEiO\EDQ� PHJKDWiUR]RWW� FpO� V]HULQWL� WHYpNHQ\VpJHN� pUGHNpEHQ�

IHOPHU�OW�N|]YHWOHQ�N|OWVpJHN��UiIRUGtWiVRN��NLDGiVRN���
F�� $�YiOODONR]iVL� WHYpNHQ\VpJ�pUGHNpEHQ� IHOPHU�OW�N|]YHWOHQ�N|OWVpJHN� �UiIRUGtWi�

VRN��NLDGiVRN���
G�� $�N|]KDV]Q~�pV� HJ\pE� YiOODONR]iVL� WHYpNHQ\VpJ� pUGHNpEHQ� IHOPHU�OW� N|]YHWHWW�

N|OWVpJHN��UiIRUGtWiVRN��NLDGiVRN��PHO\HNHW�EHYpWHODUiQ\RVDQ�NHOO�PHJRV]WDQL���



$� 7iUVDViJ� D]� pYHV� EHV]iPROyYDO� HJ\LGHM,OHJ� N|]KDV]Q~ViJL� MHOHQWpVW� LV� NpV]tW��
DPHO\�WDUWDOPD]]D��
D�� $�V]iPYLWHOL�EHV]iPROyW��
E�� $�N|OWVpJYHWpVL�WiPRJDWiV�IHOKDV]QiOiViW��
F�� $�YDJ\RQ�IHOKDV]QiOiViYDO�NDSFVRODWRV�NLPXWDWiVW��
G�� $�FpO�V]HULQWL�MXWWDWiVRN�NLPXWDWiViW��
H�� $�N|]SRQWL�N|OWVpJYHWpVL�V]HUYHNW�O��D]�HON�O|QtWHWW�iOODPL�SpQ]DODNWyO��D�KHO\L�

|QNRUPiQ\]DWWyO��D�NLVHEEVpJL�WHOHS�OpVL�|QNRUPiQ\]DWWyO��D�WHOHS�OpVL�|QNRU�
PiQ\]DWRN� WiUVXOiViWyO�� D]� HJpV]VpJEL]WRVtWiVL� |QNRUPiQ\]DWWyO� pV� PLQGH]HN�
V]HUYHLW�O�NDSRWW�WiPRJDWiV�PpUWpNpW��

I�� $�7iUVDViJ�YH]HW��WLV]WVpJYLVHO�LQHN�Q\~MWRWW�MXWWDWiVRN�pUWpNpW��LOOHWYH�|VV]HJpW��
J�� $�N|]KDV]Q~�WHYpNHQ\VpJU�O�V]yOy�U|YLG�WDUWDOPL�EHV]iPROyW��

$�7iUVDViJ�D�JD]GiONRGiV�pYHV�HUHGPpQ\pW�WDJMDL�N|]|WW�QHP�RV]WMD�IHO��KDQHP�MHOHQ�
$ODSV]DEiO\EDQ�PHJKDWiUR]RWW�WHYpNHQ\VpJHNUH�IRUGtWMD��
�
-iV]IpQ\V]DUX��������V]HSWHPEHU����
�
� $�%HGHNRYLFK�/�ULQF�1pSI�LVNRODL�7iUVDViJ�
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